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TOM TAT CHUNG

Co ché biéu chinh Bién gidi Carbon (CBAM) clia EU chinh thirc ¢ hiéu luc tir 01/01/2026. Gid chirng chi Q1/2026 & mirc
€75,36/tdn CO, — mirc gid duwgc EU Commission céng b8 ngay 07/04/2026 theo Quy dinh (EU) 2023/956 va IR
2025/2548. Hé s6 CBAM tang tir 2,5% (2026) 1én 100% (2034), tao ap luc tai chinh leo thang nghiém trong vdi doanh
nghiép xuat khiu sang EU.

01 CBAM 2030: Thép BF-BOF chiu ~€133,8/t — vuwot EBITDA van hanh (€32-65/t) 2—4 lan; vuot gross profit (€82—
130/t) trong chu ky yéu.

02 CBAM 2034: Nhédm dién phan tir lwdi than chiu ~€2.100/t (~90% gia ban) — khéng thé xuat khau vé kinh té.

03 Viét Nam ETS pilot (2025-2028) chuwa duwoc EU cong nhan dé khau trir CBAM - thuc chat €0 khau trir tai thoi
diém hién tai.

04 Hé s6 phat thai ludi dién 2023: 0,66 kgCO,/kWh (Cuc BDKH 12/2024) — cao gép 3 lan EU, lam ndng thém bat
loi clia thép EAF va nhém.

05 Clra s6 hanh déng 2026-2028 (CBAM 2,5-10%): Giai doan duy nhat dé thiét Iap MRV/PCF vd&i chi phi thuc té
con thap.

I. BOI CANH VA CO' CHE HOAT PONG CUA CBAM

1.1 CBAM la gi va tai sao quan trong v¢&i Viét Nam?

CBAM (Carbon Border Adjustment Mechanism) 13 co ché cda EU 4p d&t gia carbon tuwong duwong EU ETS Ién hang héa
nhap khau tr cac qudc gia khong cé hé théng dinh gia carbon twong duwong — nham ngan chin 'carbon leakage'. Co s&
phap ly: Quy dinh (EU) 2023/956 va cac quy dinh thuec thi lién quan.

Viét Nam xuat khau sang EU khoang $50 ty USD/ndm véi 4 trong 6 nganh CBAM (thép, nhdm, xi-mang, phan bén) déu
c6 su tham gia clia doanh nghiép Viét Nam. Diém b4t Igi then chét:

e Viét Nam dang trong giai doan thi diém ETS (2025-2028 theo Nghi dinh 119/2025/ND-CP),tuy nhién han ngach
duoc phan bé mién phi va co ché cong nhan clia EU van dang trong qua trinh hoan thién — trén thuc té hién chua
ton tai co s& dang ké dé khau trir theo CBAM."

e Hé s8 phét thai lwdi dién Viét Nam: 0,66 kgCO,/kWh (chinh thirc 2023, Cuc BDKH); wdc tinh 2024 13 0,681
kgCO,/kWh (tdng do dién than tdng 17,7%) — cao gdp 3 lan EU (0,22 kgCO,/kWh)

e Khong cé dit liéu phat thai xdc minh > phdi dung Default Values & mirc phat thai cao nhat thé gidi theo IR
2025/2621

1.2 C6éng thirc Tinh toan va Co s& Phap ly
Céng thire tinh nghta vu CBAM duwoc ndi suy tir Diéu 21-22, Quy dinh (EU) 2023/956 va cac quy dinh thuece thi lién quan:
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Céng thirc: Chi phi CBAM = Phat thai nhing (tCO,/t SP) x Hé s& CBAM (%) x Gia chirng chi CBAM (€/tC0O,) — Khau
trir carbon nuwéce XK (néu dugce EU cdng nhan)

Gia chirng chi 2026: Binh quan gia quyén theo khéi lwgng cla gid thanh ly ddu gid EU ETS theo quy. Q1/2026 =
€75,36/tCO, (EU Commission, 07/04/2026). Tir 2027: binh quan tuan.

Hé s& CBAM: Ty |é phat thai phai mua chirng chi — tang theo 16 trinh chinh thirc tir 2,5% (2026) 1én 100% (2034),
tuwong (ng ty |& EU ETS free allocation bi loai bé.

Khau trir: Chi ap dung néu carbon price tai nudc XK dugc EU chinh thirc cong nhan 13 'effective carbon price'. Quy
tac cong nhan dang duoc xay dung (Call for Evidence 08/2025).

Bang 1: L6 trinh Hé s6 CBAM 2026-2034

Nam 2026 2027 2028 2029 2030 2031 2032 2033 2034
Hé s6 CBAM * (chinh  2,5% 5% 10% 22,5% 48,5% 61% 73,5% 86% 100%
thirc)

EU ETS Free Alloc. *  97,5% 95% 90% 77,5% 51,5% 39% 26,5% 14% 0%
Gid ETS wdc tinh + €75 €80 €88 €95 €120 €130 €140 €145 €150
(€/tCO2)

* Hé s6 CBAM (%) la s6 tu tinh dua trén ty 1€ ETS Free Allocation con. Hé s6 ETS Free Allocation dwoc quy dinh tai Article 10a, Directive (EU)
2023/959 (emissions-euets.com/cbam-factor). t Gid ETS: U'dc tinh thj trudng cia HOUSELINK Research téng hop tir Fastmarkets Carbon Analysis
02/2026 va BloombergNEF ECCO 2025 — khéng phdi sé liéu phdp ly.

L6 trinh CBAM 2026-2034: Phase-in & Phase-out EU ETS Free Allocation

=0= Hé s6 CBAM (% phat thai phai mua ching chi) 100%
100% - = EU ETS Free Allocation con lai (%)
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60% -

Ty 1€ (%)

40% -
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0% - i i i i i i i ]
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Ngudn: HOUS Researc 0P

arch, Tong

Hinh 1 — L trinh CBAM Phase-in va EU ETS Free Allocation Phase-out (2026—-2034)
Nguédn: EU Parliament/Council Reg. 2023/956; ICAP 2025. D bdo gid ETS: HOUSELINK Research, Téng hop tir Fastmarkets & BloombergNEF

1.3 B4i cdnh Carbon Pricing toan ciu va vi thé Viét Nam

Hiéu qua ctia CBAM ddi véi mbi qudc gia phu thudc vao hé théng dinh gia carbon ndi dja. Carbon price ndi dia duoc EU
chinh thirc cdng nhan s& duwoc khiu trir tir nghia vu CBAM, tao ra lgi thé canh tranh dang ké&. Tuy nhién, co ché cong
nhan chinh thirc van dang trong qua trinh xay dyng (EU Commission Call for Evidence, thang 8/2025).
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Hé sé Phat thai Ludi dién Viét Nam 2014-2024

1.0~

I S6 liéu chinh thirc (Cuc BDKH)
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NguEY Giid2623Y 1726/BDKH-PTCBT (12/2024); DHBK HN + Bo NN&MT (4/2025); IKI Vietnam 2024. *2024 la udc tinh, cho cong bé chinh thirc
0,255 tCO2/MWh

Hinh 2 — Hé s6 phdt théi ludi dién Viét Nam 2014-2024: cdp nhdt theo ngudn chinh thirc

Ngudn: Cuc Bién d6i Khi héu (B6 TNMT), Céng vén 1726/BDKH-PTCBT, 03/12/2024 (s6 2023). DHBK Ha Noi & B6 NN&MT, thdng 4/2025 (wdc tinh
2024). IKI Vietnam 2024

Lwu v quan trong: Hé s phat thai ludi dién Viét Nam chinh thirc ndm 2023 13 0,66 kgCO,/kWh (Cuc BDKH, 12/2024)
gap 3 [an mirc EU (0,22 kgCO,/kWh). Ndm 2024, con s6 nay tang 1én 0,681 kgCO,/kWh do san lwgng dién than ting
17,7%. Piéu nay lam cho thép EAF va nhdm dién phan tai Viét Nam chiu bat lgi CBAM Ién hon dy bédo truwdce day.

Il. PHAN TiCH TAC PONG THEO NGANH

Bang 2: Tdng quan tac ddng CBAM theo nganh

Nganh / Loai hinh Phat thai CBAM 2026 CBAM 2030 CBAM 2034 Mirc dé rii ro
(tCO>/t SP) (€/1) (€/1) (€/1)
Thép BF-BOF (Formosa type) 2,30 €4,33 €133,8 €345 @ Nguy hiém
Thép EAF lwdi than VN (HPG type) ~1,25-1,35 €2,4-2,6 €73-83 €187-215 @ ca0 (1 do EF
t dién)
Thép EAF + dién tai tao ~0,45-0,55 €0,9-1,0 €26-32 €67-83 @ Thap
Xi-mang (Vicem type) 0,75 €1,41 €43,7 €112,5 ) Nguy hiém
Ure — Phan boén khi ty nhién 1,80 €3,39 €104,6 €270 @ Nguy hiém
Nhém dién phan luwdi than ~12-15 €22,6-28,3 €703-880 ~€1.800- @ vong
2.250
Nhém tai ché (secondary ~1,5 €2,83 €87,3 €225 . Trung binh
aluminium)

* Tinh todn: diing hé sé phdt théi dién 0,66 kgCO,/kWh (Cuc BDKH 2024) thay vi 0,55 kgCO,/kWh. Ngudn: World Steel Assoc. 2022; IEA 2024; ICAP
2025; EU Commission Q1/2026. Tinh todn: HOUSELINK Research
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Chi phi CBAM theo Nganh va Nam (€/tan san pham xuat khau sang EU)

1000 - MWW 2026 (2,5%)
[ 2030 (48,5%) €2.100/t
BN 2034 (100%) * Loai khoi
thi truong
800 -

600 -
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Chi phi CBAM (€/t&n san pham)

€26.4)
] €a.3 I €.3 I €0.9 - €14 . €.4

Thép Thép Thép Xi-mang Ure Nhém
BF-BOF EAF than EAF sach Phén bén Dién phan

Research, L

0

Hinh 3 — Chi phi CBAM theo Nganh va Ndm (€/tén sén phdm)

Ngudn: HOUSELINK Research, Téng hop. Hé s6 CBAM: EU 2023/956. Gid ETS: Fastmarkets 02/2026. Cudong dé phdt thdi: WorldSteel 2022, IEA 2024,
Cuc BDKH 2024

2.1 Nganh Sat & Thép — Tac dong phan héa theo cong nghé

2.1.1 Thép 10 cao BF-BOF
Thép BF-BOF c6 cudng dd phat thai ~2,3 tCO,/tan (World Steel Assoc. 2022: murc trung binh toan cau BF-BOF 13 2,33
tCO,/t). Pay la cdng nghé van hanh tai Formosa Ha Tinh (~7,5 triéu tdn/nam). Bién lgi nhudn tham chiéu tir di¥ liéu tai

chinh nganh thuyec té:

Chi tiéu tai chinh Chu ky hién tai (2024-2026) Chu ky binh thwong

Giad HRC xuat khau $600-750/t (~€545-682/t) $700-1.050/t GMK Center; Fastmarkets
2025
Gross profit (doanh thu - SX) €80-130/t (15-20%) €100-200/t (15-25%) IMARC Group HRC Report
2025
EBITDA van hanh €32-65/t (5-9%) €45-90/t (7-12%) Nucor FY2024; ArcelorMittal
AR2024
CBAM 2030 (~€133,8/t) Vuot EBITDA 2-4 [an Vuot EBITDA 1,5-3 [an Tinh toan HOUSELINK
Research
CBAM 2034 (~€345/t) 50-63% gia ban HRC —> Loai khéi thij truvong Tinh toan HOUSELINK
EU Research

Ngubn: IMARC Group Hot-Rolled Coils Manufacturing Plant Project Report 2025; Nucor Corporation Annual Report 2024; ArcelorMittal Annual
Report 2024; WorldSteel Sustainability Indicators 2025
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Thép BF-BOF: Chi phi CBAM vs Bién Lgi nhuan (€/tan) — 2026-2034
[Pa cap nhat theo Comment: EBITDA €32-77/t; Gross profit €82-154/t | Nguon: IMARC, Nucor FY2024]
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Ngudn: HOUSELINK Research, Tong hop. Bién LN: IMARC Group HRC Report 2025; Nucor FY2024; ArcelorMittal AR 2024

Hinh 4 — Thép BF-BOF: Chi phi CBAM vs EBITDA va Gross profit (€/tdn, 2026-2034)
Ngudbn: HOUSELINK Research. Bién LN tham chiéu: IMARC Group 2025; Nucor FY2024; ArcelorMittal AR2024. Gid ETS: Fastmarkets 02/2026

2.1.2 Thép lo dién EAF — Lu¢i dién than Viét Nam
Thép EAF thudng dugc coi la 'xanh hon' so v&i BF-BOF. Tuy nhién, do hé s8 phat thai lwéi dién Viét Nam cao (0,66
kgCO,/kWh — chinh thirc 2023; 0,681 kgCO,/kWh — wéc tinh 2024), thép EAF Viét Nam c6 Scope 2 twong d6i cao:

e Scope 2 (dién ndng ~450 kWh/t thép): 450 x 0,66 + 1000 = ~0,30 tCO,/t — cao gdp 3 lan EAF EU

e Scope 1 (dién cuc, voi, phu gia carbon): ~0,3—-0,4 tCO,/t (phu thuéc ty 1& HBI/scrap)

e Téng cudng d6 EAF lwdi than VN: ~1,25-1,35 tCO,/t (cao hon wéc tinh 1,2 tCO,/t truwdc day do EF dién chinh xac

hon)
e Chi phi CBAM 2030: €73-83/t — van vuot EBITDA van hanh dién hinh

Giai phap then chét: Ky DPPA (Direct Power Purchase Agreement) véi nha mdy dién tdi tao — ha Scope 2 tir ~0,30
xudng ~0,04 tCO,/t, gidm téng cudng dd xudng ~0,45 tCO,/t > cat CBAM 2030 tir €78/t (EAF than) xudng ~€26/t
(EAF + RE). Chi phi DPPA gan nhu €0 thém so véi gid dién lwdi thong thudng.

2.2 Nganh Nhém — Tac ddng cuwc doan nhat

Nhdm nguyén sinh dién phan 1a nganh chiu tdc ddng CBAM nghiém trong nhat do cwérng dd dién ndng rat cao (~13.000
kWh/tan nhém). Véi hé s6 phat thai dién chinh thirc 0,66 kgCO,/kWh:
e Scope 2 tur dién: 13.000 x 0,66 + 1000 = ~8,6 tCO,/t nhém
e Scope 1 (dién cuc carbon/phan (rng Hall-Héroult): ~4—6 tCO,/t
e Téng cudng d6 nhdm dién phan ludi than VN: ~12-15 tCO,/t (IEA: global average aluminium 14,8 tCO,/t v&i coal
grid)
Chi phi CBAM nhom dién phan than:
e 2026:€22,6-28,3/t > chua nghiém trong (hé s& 2,5%)
e 2030: €703-880/t - cao hon EBITDA gap 5-10 lan
e 2034:~€1.800-2.250/t - twong duong ~80-100% gia ban nhom ingot (~€2.100-2.300/t)
- Xuat khiu nhém dién phan than sang EU sau nim 2030 13 KHONG KHA THI vé kinh t&.
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L&i thoat: Nhém téi ché (secondary aluminium): ~1,5 tCO,/t > CBAM 2034 chi ~€225/t — théch thiérc nhwng quan
ly dwoc. Day 1a hwdng chuyén d8i can wu tién cho nganh nhém Viét Nam.

2.3 Nganh Xi-mang — RUi ro xuat khau trung han

Viét Nam 1a nha sdn xuat va xuat khau xi-mang I&n nhat ASEAN. Cudng d6 phat thai ~0,75 tCO,/tan (trong d6 ~60% tir
phan &ng hda hoc nung véi — khéng thé loai bd bang di nhién liéu). Chi phi CBAM 2034 (~€112,5/t) vuot gan gap doi
gid xuat khau (~€50-60/t). Tac ddng chl yéu la gian tiép qua chudi cung (rng EU va nguy co mé rong pham vi CBAM.

2.4 Nganh Phan bén — Ap lwc ré rang véi 16i thoat chuyén doi

Phén bén ure (quy trinh Haber-Bosch tir khi tw nhién): ~1,8 tCO,/tan ure, bao gdm ca Scope 2 theo quy dinh CBAM. Chi
phi CBAM 2030 (~€104,6/t) vuot bién Igi nhuan dién hinh $30-50/t. L&i thoat: Blue ammonia (CCS) hodc Green ammonia
(dién phan + RE) ha cudng dé xuéng 0,1-0,3 tCO,/t.

Il. MA TRAN RUI RO VA TAC PONG LO1 NHUAN

Ma trén Tac déng CBAM: % Bién Lgi nhuan bi Xéa béi Chi phi CBAM

800% 1200% 500

Thép BF-BOF * Loai * Loai

500% 800% 400
* Loai * Loai

Thép EAF than

Loai khéi thi truong EU)

Thép EAF sach 300

800% 1000%
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A i 700%
Ure (Phan bon) - * Loani e
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Xi-mang

% Bién LN bi x6a (=500%

Nh6m Dién phan 450%

2026 2028 2030 2032 2034
Nguén: HOUSELINK Research, Téng hop

Hinh 5 — Ma tr@n Tdc dong CBAM: % Bién Loi nhu@n bj Xda theo Nganh va Nam

Ngudn: HOUSELINK Research. Bién LN: IMARC Group 2025; Nucor FY2024; ArcelorMittal AR2024. Cu'dng dé phdt thdi: WorldSteel 2022, IEA 2024,
Cuc BDKH 2024

Nam 2034: Chi phi CBAM chiém bao nhiéu % Gia ban sang EU?
(Gia ETS €150/t, Hé sé 100%)

I

BF-BOF |

1

i 1

Thép | 16% |
EAF sach 1
I

~112¢€/t
Xi-mang 1 (>225%)
dién phan

0% 25% 50% 5% 1001’ glﬁ ;aﬁ%‘y' 150% 175% 200%

Ngubn: HOUSELINK Research, Tong @i phi CBAM (% cla Gia ban xuat kh&u)

Hinh 6 — Ndm 2034: Chi phi CBAM chiém bao nhiéu % Gid bdn xudt khdu sang EU
Ngudn: HOUSELINK Research, Téng hop. Gid ETS dw bdo: Fastmarkets & BloombergNEF ECCO 2025
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IV. PHAN TiCH CANH TRANH QUOC TE

Génh ndng CBAM rong phu thudc vao (1) cudng dé phat thai va (2) carbon price néi dia dugc EU cdng nhan dé khiu
trir. Co ché& cong nhan chinh thirc dang duwgc EU Commission xay dung (Call for Evidence 08/2025) — chua cé quyét
dinh cuéi clng.

So sanh Ganh nang CBAM theo Quéc gia — Thép BF-BOF, Nam 2030 (Gia €120/t, Hé s6 48,5%)
* K-ETS Han Quéc: chua dugc EU chinh thirc cong nhan dé khau trir CBAM (Call for Evidence 8/2025)

€140 CBAM Gross (chua khéu trir)

407 e134 W CBAM Net (udc tinh — KETS chua xac nhan)
K-ETS tiém néng néu EU cong nhan (chua chéc chéan)

€41

Chi phi CBAM (€/t&n thép)

0- T ' T g (i

Viét Nam An Do Trung Quéc Han Quéc EU
(BF-BOF) (BF-BOF (BF-BOF) (BF-BOF) * (EAF xanh)
Nguon: HOUSELINK Research, Té EU Commission CBAM Call for Evidence 8/2025; ICAP 2025; EU Reg. 2023/956; cbamguide.com. K-ETS: Korea MOE, ICAP Korea ETS Factsheet 2025

Hinh 7 — Gdnh ndng CBAM Rdng theo Quéc gia, Thép BF-BOF, Ném 2030 (* K-ETS Han Quéc: tiém néng néu EU céng nhdn — chua xdc
nhén chinh thirc tai thoi diém 04/2026)
Ngubn: HOUSELINK Research. K-ETS: gid thtr cdp ~KRW 9.393/tCO, ~ USD 6,60 = €5,8/tCO, (ICAP 2025). CN-ETS: ~CNY 70,78 ~ USD 9,85 =~ €8,7/tCO,
(ICAP 2025). Lwu y: gid thi trdng thir cdp — khéng phdi gid EU diing dé tinh khdu trir CBAM (chwa cd quy dinh cudi ciing). EU Commission Call for
Evidence on CBAM third-country carbon price deduction 08/2025

Bang 3: CBAM Rong theo Qudc gia — Thép BF-BOF, Nam 2030

Qudc gia Cudng do Carbon Nbi dia CBAM Gross A n3 a CBAM Net Ghi chid

(tCO,/t) (~€/tCO,) (€/1) U U'éc tinh

Viét Nam 2,30 €0 (ETS pilot chua €133,8 €0 €133,8 Bat lgi nhat
cong nhan)

An Do 2,50 €0 (chua bit buéc) €145,5 €0 €145,5 Twong ty VN
Trung Quéc 2,30 ~€8 CN-ETS €133,8 ~€8,9 (néu cong ~€124,9 Chua chic
nhan)
Han Quéc * 2,10 ~€6 K-ETS (2025) €122,2 ~€6,1 (N€U cong ~€127,7 * Chua xac
nhan) nhan
EU (EAF xanh) 0,70 €70 EU ETS Khong ap — €0 Lgi thé san nha
dung

* K-ETS Han Quéc: C6 thé du diéu kién nhung CHUA duoc EU chinh thirc céng nhédn (EU Comm. Call for Evidence 08/2025). Loi thé canh tranh la tiém
ndng, khéng chdc chdn. Ngudn: ICAP; HOUSELINK Research

K&t luan canh tranh: Khong cé carbon pricing néi dia dugc cong nhan, Viét Nam chju CBAM rong & mirc bat loi
nhat. D& thu hep khoang cach: (1) Pay nhanh Vietnam ETS dé duoc EU cdng nhan; (2) Gidm phat thai thuc té dé
ha CBAM gross; (3) Ky DPPA dién tai tao dé cat Scope 2 — khéng can ch& chinh sach.
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V. CU'A SO THOT GIAN VA LO TRINH HANH PONG

Ctra s6 Thoi gian Hanh dong cho Doanh nghiép San xuat Viét Nam

2026 2027 2028 2029 2030 2031 2032 2033 2034
[ Clra s6 vang 0 Ap luc tang téc [ Diém phén héa [ Khéng thé quay dau
2026-2027 2028-2030 2030-2032 2032-2034
CBAM 2,5-5% CBAM 10-48,5% CBAM 48,5-73,5% CBAM 73,5-100%
- Do luong & xac minh PCF - Giam phat thai tich cuc - Tai cau tric céng nghé - Chuyén d8i hoan toan hoac rit lui

Ngudn: HOUSELINK Research, Téng hop
Hinh 8 — Cira s6 Thoi gian Hanh déng cho Doanh nghiép Viét Nam (2026—2034)
Ngudn: HOUSELINK Research, Téng hop tir EU Reg. 2023/956 va Fastmarkets Carbon Analysis

Bang 4: Ma tran Chién lwg'c Gidm Phat thai — Theo Chi phi, Tac dong va Thei gian

Chién lwgc Giam phat thai Chi phi dau tw Theoi gian Uu tién

Do lwdng PCF + xac minh ISO 14067 0% nhwng trdanh Default $15K-50K 3-6 thang Yk kK k #1 NGAY
Value cao hon 30-50%

DPPA dién tai tao (Scope 2) 30-60% Scope 2 — dic ~S0 thém (hop 6-18théng * ok Kk #2 NGAY
biét quan trong v&i lwéi VN ddng)
0,66
T6i wu héa quy trinh (energy 10-20% S500K-5M 12-24 thang * kK
efficiency)
Thay nhién liéu (coal > 20-40% S2M-20M 24-48 thang Yok Kk

gas/biomass)

Chuyén d&i BF-BOF = EAF 50-70% $100M-500M 5-10 nam 'S & ¢
CCUS (Carbon Capture & Storage) 70-90% S50M-200M 7-15 nam * *
Green H, + DRI (thép xanh) 85-95% $200M-1B+ 10-15 nam * *

Ngudn: HOUSELINK Research, Téng hop tir IEA Energy Technology Perspectives 2024; BloombergNEF LCOE Outlook 2025; World Steel Assoc.

Tai sao DPPA |a wu tién #2: V&i hé s6 phat thai ludi dién VN chinh thirc 0,66 kgCO,/kWh (2023) va xu hudng tang
Ién 0,681 (2024), chuyén sang DPPA dién tai tao khong chi giam CBAM ma con dugc khich hang OEM (Apple,
Samsung, BMW) yéu cdu nhu diéu kién Scope 2. Chi phi gan nhu €0 thém — chi can ky hgp déng DPPA vdi nha
mdy RE.

© 2026 HOUSELINK JSC | Téng hop tir EU Commission, Cuc BDKH Viét Nam, World Steel Assoc., ICAP, Fastmarkets, BloombergNEF. 9
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CBAM & TAC DONG DEN DOANH NGHIEP SAN XUAT VIET NAM Thdng 4/2026

VI. TAC PONG DEN CAC MO HINH DOANH NGHIEP

6.1 Doanh nghiép Nha nwéc quy mo Ién

e RUi ro tai chinh CBAM 2030: $5-50 triéu USD/nam tuy quy mé va nganh
e Lgithé&: quy mé vén I6n, tiép can tin dung xanh IFC/ADB dé dau tu chuyén déi
e Hanh ddéng can thiét: phé duyét CAPEX chuyén d&i cong nghé va thiét 1ap MRV ngay 2026

6.2 Doanh nghiép FDI I&'n
e Quyét dinh chién lwgc — duy tri BF-BOF (thu hep thi trudng EU) hodc d4u tu chuyén déi DRI-EAF

6.3 Doanh nghiép SME xuat kh3u truc ti€p sang EU

e Bjtac dong ngay tlr 2026 — phai khai bdo CBAM cho tirng 16 hang nhap khau
e RUiro Default Values: néu khéng c6 dit liéu xac minh - trad mdrc phat thai cao nhat thé gidi (IR 2025/2621)
e Dau tu MRV system ($15K—50K) nhd hon nhiéu so vdi rii ro CBAM cd nam ($100K—$500K+)

6.4 Doanh nghiép xuat khau gian tiép (Tier-1/Tier-2 Supplier cho OEM)

e Samsung, Apple, BMW, Porsche yéu cau toan bd nha cung cap cung cap PCF data (Scope 3) — ddc lap véi CBAM

e 2025-2026: bat dAu nhan yéu cau tlir khach hang > khéng chuin bi = mat don hang, khéng chy d&n 2030

VII. KET LUAN VA KHUYEN NGHI CHIEN LU'QC

1. CBAM Ia chi phi phap Iy c6 hiéu luc tir 01/01/2026 — khéng phai dy bdo. Gid €75,36/tC0O, (Q1/2026) 1a s6 liéu
chinh thirc. Hé s6 phase-in (2,5%->100%) |a 16 trinh bat budc theo lut EU.

2. Hé s6 phat thai lugi dién Viét Nam 0,66 kgCO,/kWh (chinh thirc 2023, Cuc BDKH) — gép 3 [an EU — 13 b4t lgi cd
thé& GIAI QUYET ngay bing DPPA dién tai tao vdi chi phi gan nhu bing 0.

3. Vietnam ETS pilot (2025-2028) chuwa tao ra gi dé khau trir CBAM. D3y nhanh 16 trinh ETS dugc EU cong nhan 13
uu tién chinh séch cap quéc gia.

4. K-ETS Han Quéc va cac ETS quéc gia khac chwa dwoc EU chinh thirc cdng nhan dé khau trir CBAM. Loi thé canh
tranh cla ho 13 tiém ndng — phu thudc vao quy dinh EU 2026-2027.

5. Hanh déng wu tién #1 ngay 2026: thiét lap PCF measurement + I1SO 14067 verification dé thoat bay Default
Values. Chi phi nhé ($15K—200K) so véi lgi ich trdnh CBAM m&c dinh cao hon 30-50% thurc té.

© 2026 HOUSELINK JSC | Téng hop tir EU Commission, Cuc BDKH Viét Nam, World Steel Assoc., ICAP, Fastmarkets, BloombergNEF.
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L ATAR &

ATAD STEEL STRUCTURE CORPORATION
2,700+ 60+

Number Of Employees Countries Have Projects

Y,
ES = pPD

INTERNATIONAL EPD SYSTEM

EPC CONTRACTOR IN STEEL STRUCTURE AND SHEETING SOLUTIONS

ATAD is a leading EPC confractor for steel structures and sheeting in Vieinam and the
region, delivering integrated solufions for indusfrial, commercial, and infrastructure
projects worldwide. With modern factories, internationally recognized certifications, and
a frack record across more than 60 countries, ATAD s frusted for engineering precision,
manufacturing excellence, and on-fime project execution.

TYPICAL PROJECTS

o — —

. RPN feohe s 2 s . ‘
LONG THANH INTERNATIONAL AIRPORT HO CHI MINH CITY METRO LINE 1 HOA PHAT DUNG QUAT STEEL COMPLEX
Scale: 45,000 MT Scale: 2,600 MT Scale: 83,000 MT

W | = ; ’ >
MRT7 STATIONS 1, 2, 3, 4, 5, 8, 9, 10 - PHILIPPINES PPROJECT CERES UREA PLANT - PERDAMAN, AUSTRALIA KAMPALA FLYOVER - UGANDA

Scale: 22,000 MT Scale: 9,000 MT Scale: 1,495 MT
-

& crvd s =i — o
s T e o £

GREEN STEEL PLANT - H2GS - SWEDEN JACKSON GENERATION POWER PLANT - USA MATARBARI - BANGLADESH

Scale: 5,000 MT Scale: 3,760 MT Scale: 30,500 MT

VIETNAM - SINGAPORE - THAILAND - INDONESIA - PHILIPPINES - CAMBODIA - MYANMAR - SRI LANKA - BANGLADESH - UGANDA

EJ sales@atad.vn atad.vn A /atadsteelstructure

Bdo cdo duoc tai tro bdi ATAD Steel Structure Corporation.
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A GLASSDOME

Data-Driven Integrated
Carbon Management
lution

Glassdome is an integrated solutions partner enabling global carbon neutrality
by combining Silicon Valley-driven IT technologies with Korea's manufacturing expertise.

A comprehensi rbon management solution by Verified across key regulations by accredited bodies
expert teams acrc rocess, LCA, data, and IT, and industry fran s, including CBAM (LRQA),
enabling optimized deployment of PCF, EPD, CBAM, PCF (LRQA, Catena-X), and EPD (IGSC),

and CCF-GHG aligned with customer objectives demonstrating proven solution credibility

Solution deployment and automated certification
reporting completed in up to six months, enabling
immediate response to regulatory authorities and
OEM requirements

Over 50% lower certification costs through
certification-targeted and optimized processes

Trusted by Industry Leaders Globally Certified & Verified

KGM @ LGElectronics W

SAMSUNG SDI

W @ LOTTE INFRACELL LOTTE

Catena-X %
" ”» . g @
SK ‘e technology S it & ORION

AI .,ASR %{& ) daedons 2 -oz::;éﬁ"‘

glassdomecom e’ 7 info@glassdome.com

Bdo cdo duorc tai tro bdi Glassdome, inc.
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CAM KET & TUYEN BO MIEN TRACH NHIEM
Chung t6i, bd phan Nghién cttu va Tu van cla Cong ty C6 phan HOUSELINK, cam két rang cac théng tin dwa ra trong
béo cdo nay dwgc xtr Iy mot cach chan thuc va chudn muc nhat.

Chung t6i cam két tuan thl dao dirc nghé nghiép & mirc dd cao nhat cé thé dat duoc.

Ban quyén cla béo cdo nay thudc vé Cong ty C6 phan HOUSELINK. Nhirng théng tin dwoc st dung trong bdo cdo
duoc thu thap tir nhitng ngudn ma HOUSELINK coi 13 dang tin cy, c6 san va hop phéap. Anh bia dua hd tro boi
Chatgpt.

HOUSELINK khéng chiju trach nhiém vé tinh chinh xac cta ching.

Quan diém thé hién trong bdo cdo nay 13 cla (cac) tac gid va khdng nhat thiét lién hé véi quan diém chinh thirc cla
HOUSELINK. Nha dau tu st dung bdo cdo nay luu y cadc nhan dinh trong bdo cdo mang tinh chat chd quan cua
chuyén vién phan tich HOUSELINK. Nha d4u tu st dung bdo cdo nay ty chiu trach nhiém vé quyét dinh clia minh.
B4o cdo nay khdng duwgc phép sao chép, tai ban bai bat ky té chirc nao khi chwa dugc phép clia HOUSELINK.

Bdo cdo nay dugc soan thdo bdi CONG TY C6 PHAN HOUSELINK

Lién hé:Téng 9, tda nha Sannam, 78 Duy Tdn, Cau Gidy, Ha Néi, Viét Nam
(+84) 966 222 490 | info@houselink.com.vn | https://houselink.com.vn/
Thdng 4/2026
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